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The Huntington National Bank 
108 Main Avenue SW 
Warren, Ohio 44482 

JUN 2110 -12 4 8 m % H u n t i n g t o n 

June 10, 2010 

Secretary-
Surface Transportation Board 
395 E Street, SW 
Washington, D.C. 20423-0001 

RE: FOR RECORDATION 

Dear Secretary: 

I've enclosed an original, 10 copies and one copy/counterpart ofthe document(s) described below to 
be recorded pursuant to Section 11301 of Title 49 ofthe U.S. Code. 

This document is a Security Agreement including the taking of a secunty interest in collateral 
including locomotives which travel in interstate commerce, a primary document, dated June 14, 2010. 

The names and addresses ofthe parties to the documents are as follows: 

Secured Party: The Huntington National Bank: P.O. Box 341470, Columbus, OH 43234-9909 
Debtor/Borrower: LHAGS, Inc.: 429 Logan Avenue SE, Warren, OH 44482 

A description of the equipment covered by the documents is on Exhibit A, attached hereto and 
incorporated herein. 

A fee of $41.00 is enclosed. Please retum the original and any extras copies not needed by the Board 
for recordation to Suzanne Myers at 108 Main Avenue SW, Warren, OH 44482. 

A short summary ofthe document to appear in the index follows: Security Agreement between The 
Huntington National Bank, P.O. Box 341470, Columbus, OH 43234-9909 and LHAGS, Inc., 429 Logan 
Avenue SE, Warren, OH 44482 dated June 14, 2010, and covering the attached list of locomotives. 

Very truly yours. 

c g ^ o o ^ l ^ f ^ t f ^ c . 
Suzanne Myers 
Commercial Banking 

Enclosures 



COMMERCIAL SECURITY AGREEMENT 

J ^ 
'«-;..< i i l L -

4-$::ifi...-.i: -, 
'sn 

References in tlw boxes above are for Lender's use only and do not limit the applJcaUlity of thia document to any particular kian or Kern. 
Any item abova containino " * " has bean omitted due to taxt length limitations. 

Borrower: 

Grantor: 

LMAOS, few. 
Splrango, Inc. 
429 Logan Ave. SE, Box 1107 
Wanan, OH 44482 

LHAQS. hic. 
429 Logan Ave. SE, Box 1107 
Warieii.OH 44482 

Lender: THE HUHTINQTOH NATiONAb^iifil - - ' i * ; 

JUN 2 1 '10 -12 4 8 PM 

CohimbuB, OH 43234-90GB 
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THIS (X)MMERCIAL SECURITY AGREEMENT detad June 14. 2010, ia nude and executed among LHAGS, Inc. CGmHOf;); LHAQS, Inc.; 
Splrongo. Inc. ('Borrower'): end THE HUNTINGTON NATIONAL BANK ('Lender'). ' ^ ~ ' ~ '•"• ' 

GRANT OF SECURITY INTEREST. For vahiable conaideraOon, Grantor grants to Lender a security brtereit bi the CoHateralto secure the 
Indebtednaas and agreaa that Lender sbaU have Hie righu stated in tMe Agreement wHh respect to the CoHataral, hi addMon to all other l ighti 
which lender mey hava by law. 

COLLATERAL DESCRIPTION. The word 'Collateral' as uaed In this Agreement means the following described propeny, whether now owned or 
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a security interest for 
the peymeni of tfie Indebtednes* and performance of all other obligations under tlie Note and this Agreement: 

All Inventory, equipment, accounts (fcuhufing but not limited to all haatth-care-lnsuiance receivableal, chattel paper, hutrumente (Including 
but not limited to ell promlesory notes), lettar-ol-credH righta, letters of credit, documents, deposh accounts, taivestmant property, money, 
other rights to payment and performance, and general Intangibles (tnchidhig but not Omlted to ell software end aU payment bitanglblea): 
faieludlng but not Imlted to a purchase money aecurlty hitereet In toeomotivea es ewMenoed In ettaelied 'ExhIbH A*. The Locomotlve(i) 
described hi Exliibit A attached hereto, together with all porta, acceeeories atlaclmienta and dovleaa now or hereafter attached hereto and 
all leasee thereof end e l other thfad party rental or usage agreements pertehlng thereto, now existing or hereafter erlshig, and aH occounu, 
rente, monies end rights eiWng under aB such now existing or liereafter arlabig leeees or rental of eeld Locomothra(e). 

tn addition, tlie word 'Collateral' also includes ail the following, whether now owned or hereafter acqured, whether now existing or hereafter 
arising, and wlierever loceted: 

(A) All accessions, attachments, eccessories, tools, parts, supplies, replacements of and addKlons to any of the collateral described herein, 
wiiether added now or later. 

(B) All products and produce of any of the property descnbed in thia Collateral section. 

(C) All accounts, general intangibles, instruments, rents, monies, payinants, and all otfier rights, erislng out of e sale, lease, consignment 
or other disposition of any of the property described in thia CollBteral section. 

ID) All proceeds (including insursnce proceeds) from ttie sale, destruction, loss, or otfier disposition of any of tfie property described in tins 
Colleterel section, and sums due from e third party who has damaged or destroyed the Collateral or from that party's insurer, whetfier due 
to judgment, senlement or otlier process. 

IE) All records and data relating to any of the property described in this Collateial section, whether In the form of a writing, photograph, 
microfilm, microfiche, or electronic medio, together with aH of Grantor's right, title, and intarest in and to all computer software required to 
utilize, create, maintain, and process sny such records or deta on electronic media. 

CROSS-COLLATERAUZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of 
either Gramor or Borrower to Lender, or any one or more of them, ea well as all clalma by Lentler against Borrower and Grantor or any one or 
more of them, whetiier now existing or hwreefter arieing, whether leteted or unrelated to the purpose of the Note, whetfier voluntary or 
ottierwise, whether due or not due, direct or indirect, determined or undetermined, ebaolute or contingent, liquideted or unliquidated, whetfier 
Borrower or Grantor may be liable individuallv or jointly with otiiers, whether obligated ee guerantor, eurety, accommodation party or otlierwise, 
end whether recovery upon such amounts may be or hereafter mey become ttarred by any statute of limitetions, end whetiier the obligation to 
repay such amounts may lie or hereefter mey become otherwise unenforceetile. 

FUTURE ADVANCES. In addition to tlie Note, this Agreement secures all future advaneea made by Lander to Borrower regardless of whether 
the advances are made a) pursuant to a commitment or b) for ttie same purposes. 

BORROWER'S WAIVERS AND RESPONSIBIUTES. Except aa otherwise required under tfiis Agreement or by applicable law, (A) Borrower 
agrees that Lender need not teH Borrower ebout any action or inaction Lander takea In connection with this Agreement; IB) Borrower assumes 
the responsibility for lieing and keephig informed etiout the Collaterei; end (Cl Borrower weives any defensea tfiat mey arise because of any 
action or naction of Lander, mcluding witiiout limitaDon any failure of Lender to realize upon tlie Colleterel or any delay by Lender in reelizing 
upon the Collateral; and Borrower egreea to remein liable under tlie Note no matter whet ection Lender takea or faHs to take under tins 
Agreement. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grentor warrants that: tA) this Agreement is executed at Borrower'e request and not 
at tlie request of Lender; (B) Grentor haa tfie full right power and authority to enter Into thie Agreement end to pledge tfie (^ilaterel to Lender; 
(Q Grantor haa established adequate meens of obtslning from Borrower on a continuing basis information about Borrower's finencial condition; 
end (O) Lender has made no representation to Grentor about Borrower or Borrower's creditworthiness. 

GRANTOR'S WAIVERS, Grentor wsivas all requirements of presantment. protest, demand, and notica of dislwnor or norvpayment to Borrower 
or Grantor, or any otfier perty lo the Indebtedness or the Collataral. Lender mey do any of tlie following with respect to eny obligation of any 
Borrower, without hrst obtaining the consent of Grantor: (A) grant any extension of time for eny payment, (B) grent eny renewal, (C| permit 
any modification of payment terms or other terme, or (Dl exchenge or release any Collateral or otfier eecurity. No such act or feilure to act 
shall affect Lender's righta egainst Grantor or the Colleteral. 

RIGHT OF SETOFF. To the extent permitted liy eppHcable law. Lender reserves e right of setoff in all Grantor's accounts with Lender (whether 
checking, savings, or aome other eccount), Thia includes all accounts Grantor holds jointly with someone else and all accounts Grantor mey 
open in the luture. However, this does not mclude eny IRA or Keogh eccounts, or any truat accounta for which aetoff would be prohibited by 
law. Grantor authorizes Lander, to tfie extent permitted by applicable law, to cfiarge or aatoff alt sums owing on tlie Indebtedneas against any 
and ell such accounts. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. 
and promises to Lender that: 

With respect to the Collateral, Grantor represents 

Perfection of Security hitereet. Grantor egrees to tske wfietever ectlons are requested by Lender to perfect end continue Lender's security 
interest in tlie Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting tfie 
Collateral, and Grantor win note Lender's interest upon any and all chattel paper and inatrumanta if not delivered to Lender for poasession 
by Lender. This Is a eonliniibig Securltv Agreement end wlH contbiue hi effect even tfieugh a l or any part of the bidebtednesa la paid In full 
and even dMugh for e period of time Bonower mey not be taidebted to Lander. 

Notices to Lender. Grantor will promptly notify Lender in writing at Lander'a address sliown above lor auch other eddresaes es Lender mey 
designete from time to time) prior to eny (1) change in Grantor's name; 12) chenge in Grantor's assumad twalnesa namelsl; (3) chenge 
in tfw menagement of the Corporation Grantor; (4) change in tlia autfiorized signarls): (5) change in Grantor's principal office address; 
16) change in Grantor's state of organization; 17) conversion of Grantor to a new or different type of buaineaa entity: or (8) change in 
any otfier aspect of Qrsntor that directly or indirectly relates to sny agreements between Grantor and Lender. No change In Grantor's name 
or state of orgenizatlon w4l teke effect until efter Lender has received notice. 

No Violation. The execution and delivery of this Agreement will not violate any law or agreement goveming Grantor or to which Grantor is 
a party, and its certificate or articies of iiworporation and bylaws or code of regulationa do not prohibit any term or condhion of thia 
Agreemenl. 

EnforoeebHIty of (Materal. To the extent the Colleterel conaiata of accounta, chattel paper, or general Intangiblea, aa defined by the 
Uniform Commercial Code, the Collateral is enforceable in eccordance with its terms, ia genuine, end fully compliea with all applicable laws 
and regulationa concerning form, content and manner of preparatkm and execution, end ail persons appearing to be obligated on the 
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Collateral have euthority and cepaciiy to contract and are in fact obligated as they appeer to be on the CoUateral. At the time any account 
becomes subiect to a security interest In favor of Lender, the account shall be a good and valid account reprasanting an undisputed, bona 
fide indebtedness incurred by the account debtor, for merchendise held eubjact to delivery instructiona or praviously shipped or delivered 
pursuent to a conlract of sale, or for services previously performed by Grantor with or for the account debtor. So long aa this Agreement 
remains m effect. Grantor shall not, without Lander's prior written consent, compromise, settle, adjust, or extend payment under or with 
regard to any such Accounts- There shall ba no aetoffs or counterclaims against any of ttie CoHaterst, and no agreement shall have lieen 
made under wliich any deductions or discounts may tw claimed concerninB the Collateral except ttiose disclosed to Lender in wnting. 

Locatlon*of the Collaterei. Except in the ordinary course of Grantor's business. Grantor agrees to keep the Collateral (or to the extant the 
Collateral consists of intangible property such as accounts or general intangiblea, the records conceming tfie Colleterel) at Grantor's 
address shown abova or at auch other locationa as are acceptabia to Lender. Upon Lender's request. Grantor will deliver to Lender in form 
aatisfactory to Lender a schedule of real propertiea and Collateral locations relating to Grantor's operations, including witlwut limitation the 
following: ( I I aH real property Grantor owns or is purchssing; 12) all real property Grantor is renting or leasing; (3) ell storsge facilitiee 
Gramor owna, rente, leesea, or usee; and (4) all other properties where Collateral is or may ba located. 

Removal of the Colleteral. Except in the ordinary course of Grantor's business, including the seles of inventory. Grantor shall not remove 
the Colleteral from its existing location without Lender's prior written consent. To the extent that the Collateral consists of vehicles, or 
otfiar titled property. Grantor shall not take or permit any action which woukl require applk:ation for certlfrcBiee of title for the vehicles 
outaide the State of Ohio, wittiout Lender's prior written consent. Grantor shall, whenaver requested, advise Lender of tfie exact tocation 
of the Collateral. 

Transections bivolving CoUsterei. Except for inventory sold or accounts collected in the ordinary courae of Grantor's business, cr as 
otherwise provided for in this Agieement, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Colleterel. While 
Grentor is not in default under this Agreement, Grantor may sell inventory, but only in the ordinary course of i u business and only to buyers 
who qualify aa a buyer in the ordinery course of business. A sale in tha ordinary courae of Grentor's business does not include a transfer in 
partial or totel aatisfaction of a debt or any bulk ssle. Grentor shall not pledge, mortgage, encumber or otherwise permit the Collateral to 
be subject to any lien, security interest, encumlvance, or cherge, other than the aecurlty interest provided for in this Agreement, without 
tlie prior wntten consent ot Landsr. This includes secunty intereste even if junnr in right to the security intereets grented under this 
Agreemant. IJnIess v/ai»«d by Lender, all proceeds from any disposition of tfie Collataral (for wfiatever reason) shall ba held in trust for 
Lender and shall no; be commingled with any other funde; provided fiowever, this requirement sliall not constitute consent by Lender to any 
sale or otlier disposition. Upon receipt. Grantor atiall immediately deliver any such procaede tc Landar. 

TMe. Gremor represents and warrants to Lender thet Grantor holds good and marketebts title to the Colleteral, free and clear of ell hens 
and encumbrances except for tha lien of this Agreement. No finencing ststement covering eny of the Colleteral is on file in any public 
office other than those which reflsct the security interest created by this Agreement or lo which Lender has specifically consented. 
Grentor shall defend Lender's nghts in the Collateral against the cleims and demanda of all other peraone. 

Rapahs end Mebitenence. Grentor agrees to keep and maintain, and to causa othere to keep and maintain, tha Collataral in good order, 
rapair and condition at all tanas while this Agreement remains in effect. Grentor further egreea to pay when due atl claims for work done 
on, or services rendered or meterisl furnished in connection with tfie Colleterel so that no lien or ancumbrence may aver attach to or be 
filed against tha Collateral. 

Inapaetlon of CoHaterel. Lender and Lendsr'a designated repreaenutives' and agents shall have tfie right at all raasonable times to examine 
end inspect the Colleteral wherever located. 

Texes, Assesameirts end Liens. Grentor will pay whan due all taxes, assessmentt and liens upon the Collateral, ite use or operation, upon 
this Agreement, upon any promissory note or notes evidencing the Indebtedneaa. or upon any of ttie other Related Documents. Grantor 
may withhold any such payment or may elect to conteat any Man if Grantor is in good faith conducting an sppropriata proceeding to contest 
tha obligBtkMi to pay end so long as Lander's interest in the Colleterel is not Jeoperdized in Lender's sole opinion, if ttie Collaterei is 
subjected to a lien which is not discharged within fifteen (IS) days, Grantor ahall depoait with Lender cash, a sufhclent corporate surety 
bond or other security satisfactory to Lender in an amount adequete to provide for tlia discharge of the lien plus any interest, costs, 
sttomeys' lees or olher cfiarges that could accrue as a result of foreclosure or eale of tlie Colleteral. In any conteat Grantor shall defend 
itself end Lander end sheH setiafy any finel edverse judgment before enforcement egainst tha Collaterei. Grantor shall name Lender as an 
additional ofaligae .under any surety bond furnislied hi the contest proceedings. Grsntor furttier agrees to furnish Lender with evidence that 
such texes, assessmente, and governmental and other charges have been paid in lull and in a timely menne". Grantor may withhold any 
auch payment or may elect to contest eny lien if Grantor ia in good faith conducting an appropriate proceeding to conteat the obligetion to 
pay and so long as Lender's intereat In tfie (Mlateral is not Jeopardaed. 

Compllanca with GovemmeMal Reqidnments. Grsntor sliall comply prompdy with all laws, ordinances, rules snd regulations of all 
governmental authorities, now or fiereafter in effect, appHcabhi to the ownersfiip, production, disposition, or use of tfie Collateral, including 
all laws or regulations relating to the undue erosion of hlghly-erodibls lend or relating to tfie conversion of wetlands for the production of an 
agricultural product or commodity. Grantor may contest in good fsith sny such lew, ordinence or reguletion and withlwld compliance 
during any proceeding, including appropriate appeals, se long as Lander's Interest m the Collateral, in Lender's opinion, is not laopardized. 

Hezardous Substences. Grantor represents and wananta that the Collateral never has been, snd never will be so long ss this Agreement 
remeins a lien on the Colleterel. uaed In violation of any Envirofimentat Laws or for the generation, manufacture, atorage. traneportation. 
treatment, disposal, release' or ihreatenad release of any Hazardous Substance. The representetiona and warranties contained herein era 
based on Grantor's due diligence ii\ investigsting die Colleteral for Hazardous Substancea. Grantor fieraby ( I I reteeses end waivee any 
future cleims egainst Lender for iridemnity or contribution In the event Grantor becomes liable for claenup or other coste under any 
Environmenul Lews, and 12) agrees to indemnify, detand, and hoM harmleBS Lender egeinst sny snd ell cleims and kisses resulting from a 
breach of this proviskin of this Agreement. This obligation to indemnify and defend shall survive tlia peyment of the Indabtadness and tlie 
BRiisfaction of this Agreement. 

Mebitenence of Cesually Ineurence. Grantor shall procure and maintain ail riska inaurance, including without limltatkin fire, theft and 
liability coverege together with euch other insurence ee Lender mey require whh respect to the Collaterei, in form, emounts, coveragea and 
basia raesonably acceptable to Lender and iasusd by e company or companiaa raesonebly acceptetile to Lender. Grentor, upon request of 
Lender, will deliver to Lender from time to time the policies or certificates of insursnce in form eatlatactory to Lender, including stipulstions 
that coverages wiH not be cancelled or diminished witiiout at leest twenty 120) dsys' prior written notice to Lender end not including any 
disclaimer of the Insurer's lisbiUty for feilure to give such a notice. Each insurance poScy also sfwll include an endoreemeit providing that 
coverege in favor of Lender will not be impeired in eny wey by eny ect, omieaion or default of Grantor or any other person. In connection 
with all poKciaa covering aaaeta in which Lander hoMs or is offarad a security intereet. Grantor will provide Lender with such loss psyable 
or other endorsements ee Lender may require. If Granter at any thne fails to obtain or maintain any inaurance ea raqwrad under this 
Agreement, Lander may Ibut shall not be obligeted to) obtein such insurence es Lender deems appropriate. Including if Lender so ctiooses 
'single hiterast insurance,' whnh wilt cover only Lender's interest in Ihe Colleterel. 

Appneadon of Inaurance Proceeds. Grsntor sfisll promptly notify Lender of eny loss or damage to tfie Colletoral, whether or not such 
casualty or kias is covered by insursnce. Lender may make proof of hiss if Grantor fails to do so witlwi fifteen (16) deys of ttie casualty. 
All proceeds of eny insurance on the CoNeterel, including eccrued proceeds thereon, shell be held tiy Lender es pert of the Colleteral. If 
Lender consente to repair or raptecement of ttie damaged or destroyed Colleteral, Lender ahall, upon satiafactory proof of expenditure, pey 
or reimburse Grentor from the proceeds for the reesonabte coat of repeir or reatorstion. If Lender does not conaent to repair or replecement 
of the Collataral, Lender ehall reuin a sufficleiit amount of the proceeds to pay all of tfie Indebtadness, and shall pay tha balance to 
Grantor. Any proceeds which heve not been disbursed within six (6) months after theh receipt and which Grantor has not committed to 
the repeir or rasterathin of the Collaterei shall be used to prepey the Indebtedness. 

Insurence Reservee. Lender mey require Grantor to maintam with Lender reserves for peyment of ineurence premiums, which reserves shall 
be creeted by monthly peymenta from Grantor of a sum eatimated tiy Lender to be sufficient to produce, at teest fifteen (16) daya before 
the premium due dete, emounu at least squat to the insursnce prenuume to be paid. If fifteen (151 days before payment le due, the reeerve 
funds ara insufficient. Grantor BhaH upon demend pay any deficiency to Lender. The reserve funds shall be held by Lender as a general 
deposh and shall constitute a non-interest-bearing account which Lender may satiafy by payment of the insurence premiums required to be 
paid by Grantor aa they becoma due. Lender does not hokl the reserve funds in trust for Grantor, and Lender is not the egent of Grentor 
for peyment of the insurance premiums required to be paid by Gramor. Tha raaponsibility for the payment of premiums shell remain 
Grantor's aole responsibility. 

bwurance Reports. Grsntor, upon request of Lender, shall furnish to Lender reports on eech existing policy of hnurence showing such 
informetion as Lender mey raasonabhr request including the following: (1) the neme of the Insurer; 12) the risks ineured; (3) the amount 
of die policy; (41 the property insured; 15) the then current vehie on the basis of which Insursnce haa been obtained and the manner of 
determining that value: and (6) the expiration date of the policy, hi addition. Grantor shaH upon request by Lender (however not mora 
often then annually) have an independent appraiser satisfactory u Lender determine, as appUcable, the cash value or replacement cost of 
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Flnanelng Stttemente. Grantor autfiorlzes Lender to file a UCC financing statement, or alternatively, a copy of this Agieement to perfect 
Lender's security interest. At Lender's request, Grantor additionslly agrees to sign all otlier documents that are necessary to perfect, 
protect and continue Lender'a security interest in tfie Propeny. This includes msking sure Lender is showm as tfie first and only security 
interest holder on the title covering the Property. Grantor wHI pay all filing fees, title transfer fees, end other fees snd costs invohred unless 
prohibited by lew or unless Lender is required by law to pay such fees and costs. Gramor irravocably appoinu Lender to execute 
documente necessary to trensfer title if there is a defeuft. Lender may file e copy of thia Agreement ea a financing stetoment. If Grentor 
changes Grantor's nsma or addreas, or the name or eddreas of any peraon granting a aacurity intereat under this Agreement chenges. 
Grantor will promptly notify the Lender of such change. 

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Until defauK and except es otherwise provided below with respect to 
accounts. Grantor may fiave possession ol tlie tangible personal pioperty and beneficial use of ell the CollBtarel and may uaa it in any lawful 
manner not mconsistent with this Agreement or the Releted Documents, provided thet Grentor's right to possssslon and benefksiel use shell not 
apply to any Collateral where posaeseion of tfie Colleterel tiy Lender la required by lew to parfact Lender'a security interest in such Collsural. 
Until otherwise notified by Lander, Grentor mey collect any of the Colleteral consisting of accounts. At sny time and even though no Event of 
Defeult exiats. Lender mey exercise its nghts to collect the accounts end to notify account detMora io meke peyments dwectly to Lender for 
application to the indebtedneas. If Lender at eny time has possession of any Collateral, whether before or after an Event of Defeult, Lender ahall 
be deemed to tiava exerciaed reasonable care m the cuatody and preaarvetion of ttie Collateral if Lender takea auch action for that purpoaa as 
Grantor sfiall requeat or as Lender, hi Lender's sole discretion, shall deem eppropriste under the circumetances, but failure to honor any request 
by Grantor shsH not of itself tie deemed to be a failure to exercise reasonable care. Landar shall not be required to teke any stapa necessary to 
preserve eny righls in Ihe Collaleral against prtor parbss, nor to protsct, preaerve or melntain any aacurity interest given to secure the 
Indebtedness. 

LENDER'S EXPENDITURES. If eny ection or proceeding' is commenced thet would materially affect. Lender'a intereat in the Collaterei or if 
Grantor feila to comply with eny provision of this Agreement or any Releted [}ocumantt, including but not limited to Grentor's failure to 
discharge or pay when due eny amourus Grantor is required to discharge or pay under thla Agreement or eny Releted Documente, Lender on 
Grentor'a befialf may (but shall not lie obligated tol teke any action that Lender deema appiopriate, including but not limited to discharging or 
paying all taxee, ilena, security imerests, encumbrances and other cleims, at any time levied or pieced on the Colleterel end paying all costs lor 
insuring, maintaining and preserving tlie Collateral. All such axpendlturea incurred or paid by Lender for such purpoees will then bear interest st 
the rate cliarged under the Note from the date incurred or peid by Lender to the dete of repayment by Grentor, All such expenses will become a 
part of the Indebtedneaa and, at Lender'a option, will |A1 be payable on demend; (B) be added to the belancoiot the Note and ba apportioned 
emong and be payable with eny installment paymente to liecome due during either (1) tlie term of any opplicabla insurance policy; or (2) tfie 
remaining term of tfie Note; or (C) be treated es a bslkion payment which will be due and payable at the Note's maturity. The Agreement also 
will secure payment of tfiese amounts. Such right sfiall be in addition to all otfiar rigtita and remediea to which Lender may be entitied upon 
Default. 

DEFAULT. Each of the folkiwing ahall constitute an Event of Defeult under this Agreement: 

Payment Defeult. Borrower fells to make any payment when due under tfie Indebtedness. 

Other Defeuhs. Borrower or Grantor fails to comply with or to perform any other term, otiligation, covenant or condition conwined in this 
Agreement or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in eny 
other agreenient between Lender end Borrower or Grantor. 

Defeult hi Fevor of Tlibd Pertiea. Borrower, any guarantor or Gramor dafeultt under eny loen, extension of credit, security agreement 
purctiese or aatee egreement, or eny otfier agreement in fevor of eny otfier creditor or peraon that may materially affect any of Borrower's, 
sny guarantor's or Grantor's property or ability to perform ttieir respective obligstions under this Agreenient or eny of the Releted 
Documents. 

False Stetemente. Any warranty, repreaentetion or ataument made or furnished to Lender by Borrower or Grantor or on Borrower's or 
Grantor's behalf under this Agreement or the Related Documents is fsiss or misleading hi any material reapect, eitfier now or at the time 
mede or furnlehed or becomes false or misleeding st any time diereefter. 

Defective fMleterallzalion, This Agreement or eny of the Releted Documente ceeses to be in fuM force and affect (including feilure of any 
collaterei document to craete a valid and perfected security interest or lien) at any time and for any reason. 

hisolvency. Tfie dissolution or terminstion of Borrower's or Grentor'a existence as a going business, tlie insolvency of Borrower or Grantor, 
the appointment of e receiver for eny pan of Borrower's or Grsntor's property, any assignmem for t lw benefit of creditors, any type of 
creditor vraritout or ttie commencement of any proceeding under any bankruptcy or Insolvency lews by or against Borrower or Gramor. 

Creditor or Forfeiture Proeeedhige. Commencement of foreclosure or forfeiture proceedings, whether by ludiclal proceeding, self-help, 
repossession or any otfier melliod, by eny creditor of Borrower or Grantor or by eny governmental agency egemat any colleterel securing 
the indebtedneaa. This includes s gsrnishment of eny of Borrower's or Grantor's accounts, .ii^cluding deposit accounts, with Lender, 
ftowever, tins Event of Defauh shell not apply if tfiere Is e good faith dispute, by Borrower or Grantor es to the validity or reaaonableness of 
the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender writteri notica of the creditor or 
forfeiture proceeding and depcaits with Lender monies or e surety bond for the creditor or forfeib^re proceeding, in an amount determined 
by Lender, In ite eole discretion, ee being en edequste reserve or bond for the dispute. 

Evente Affactbig Guarantor. Any of the preceding evente occure with reepfct to any Guarenior of any of the Indebtedness or Guarantor 
dies or becomes Incompetent or revokes or- disputee tfie validity of, or liability under, any Guaremy of the Indebtedness. 

Adveras Chenge. A metarial adverse chenge occurs hi Borrower's or Grantor's financial condition, or Lender believes the prospect of 
[wyment or performance of the Indebtedness is unpaired. 

biseeuilty. Lender in good fsith tielievee itself Insecure. 

RIGHTS AND REMEDIES ON DEFAULT. If en Event of Defeult occure under this Agreement, at eny time thereafter. Lender shall have all the 
righta of a secured pany under tfie Ohn Uniform Commerciel (^de. In addition and without limitation, Lander may exercise sny one or more of 
the foltowmg righn end remediea; 

Accelerate faidebtedneee. Lender may declare ttie entire Indebtedness, including eny prepayment penalty which Boirower would be required 
to pey, immedletely due and payable, without notice of eny kind lo Borrower or Grentor. 

Assemble ColeteraL Lender may require Grentor to deliver to Lender all or any portion of tfie Collewral and any and all canificetes of title 
and other documente releting to the Collaterei. Lender may require Grentor to essemble tfie Collataral and make it availalile to Lender at e 
piece to be designated by Lender, Lender alao ahaH have full power to enter upon the property of Grantor to take possession of and 
remove tfie CoUsterei. If tfie Colleteral contsbia other goods not covered t>y thia Agreement et the time of repoasession. Grantor agrees 
Lender mey teke such other goode, provided that Lender mekes reesonable efforte to return tfiem to Grentor after repossession. 

Sell the t^illeterel. Lender shall have full power to sell, teeee, transfer, or otherwise deel with the CoUsterei or proceeds thereof in Lender's 
own name or tfiat of Grantor. Lander mey aeU tfie CoRetersI at public auction or private sale. Unleas tlie Colleterel threetens to decline 
speedily in velue or is of a type customarily sold on a recognized market. Lender will give Grentor, and other persons as required by lew, 
raasonable notice of tfie time end piece of eny public aale, or the time efter which any private sale or any oilier diajiositlon of the Collaterei 
IS to be mode. However, no notice need be provided to any person who, after Event of Default occura. enters into and authenticetea an 
agraement waiving that person's right to notification of sale. The requiramenta of raasonable notice shsU be met if such notice is given et 
least ten (10) deys before tfie tvne of the eele or disposHion. All expenses relsting to the disposition of tfie Collaterei, hicluding witiiout 
limltetion the expenses of retaking, holding. Insuring, praparing for sale and aellhig the Colleterel, sheH become e pen of the Indebtedness 
secured by this Agreement and ahall be peyeble on demend, with interest et tfie Note rata from date of expenditure until rapehl. 

Appobit Receiver. Lender sheH have Ihe right to heve a receiver appointed to teke possession of sH or eny part of the Collataral, with the 
power to protect and preaerve tfie Collewral^ to operate the Collateral preceding foreclosure or sale, end to collect l iw Rente from ttie 
Collateral and apply the proceeds, over and abova the cost of the receivership, against the Indebtedness. Tlie receiver mey serve without 
bond if permitted by lew. Lender's right to tfie appointment of e receiver shall exist whether or not the epparent value of ttie Collateral 
exceeds the Indebtedneaa by a aubstantial amount. Employment by Lender shall not disqualify a person from serving as a receiver. 

(MIect Revenuea. Apply Accounta. Lender, either itaelf or through a receiver, may collect the payments, rents, income, end revenues from 
the Colleterel. Lencler may at any time in Lender's discretion transfer any Collateral into Lender'e own neme or that of Lender's nominee 
end receive tlie paymente, rents, hicome, end revenues tfierefrom and liold the eeme es security for the Indebtedness or apply it to 
payment of tfie Indebtedness in such order of preference as Lender may determine. Insofsr as the CoHsteral consists of accounu, generel 
intangibles, insurance polkies, instruments, chettei peper, choses in action, or simMar property. Lender may demand, collect receipt for, 
settle, compromise, sdjust, sue for, foreclose, or raelize on the Collateral aa Lender may determine, whetfier or not indebtedneas or 
Collateral is tfien due. For these purposes. Lender msy, on behelf of snd in the neme of Grantor, receive, open and dispose of mail 
addressed to Grantor; change any address to which man and payments are lO be sent; snd endorse notes, checks, drafu, money orders, 
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documents of title, instruments and items perteming to peyment, ehipment, or storsge of any Collateral. To facilitate collection. Lender 
may notify account debtors and obHgors on any Collaterei to make paymente direcdy to Lender. 

Obtain Deflcleney. If Lender chooses to sell any or all of the Collateral, Lender mey obtain a judgment against Borrower for any deficiency 
remaining on the Indebtedness due to Lender efter application of all amounts received from the exercise of the rights provided in this 
Agreement. Borrower shell be liable for a dehciency even if the transaction descnbed in tfiis subsection is a aale of accounts or chattel 
paper. 

Other RIghte and Remedies. Lender shsN have all tha righte and remedies of a aecured creditor under the provisions of the Uniform 
Commerciel Code, aa may ba amended from time lo time, in addition. Lander shell heve snd may axarcise eny or ell other rights end 
ramedies it may have evBiiabta at law, in equity, or otherwise. 

Election of Itomedlee. Except es may be jvohibited by applicable lew, all of Lender's rigtite and remedies, wtiather evidenced by this 
Agreement, the Related Documente, 'or by sny other writing, shall be cumulative and may be exercissd singularly or concurrently. Election 
by Lender to pursue any remedy shsH not exclude pursuit of any osher remedy, and an election to make expenditures or to take actkin to 
perform an obligation of Grantor under thie Agreement after Grantor's failure to perform, shall not affect Lender's right to declere a default 
and exerciss ite lemedies. 

MISCELLANEOUS PROVISIONS. Tha foHowIng miscelleneous provisioiM ara a part of this Agreement: 

Amendments. This Agreement, together with any Related Documente. constitutes tlie entire understanding and agreement oi the parties 
as to the mattere set fonh m tins Agreement No siteretion of or amendment to this Agreement shsH be effectnre unless given in writing 
end signed by the pany or parties sought to be cherged or bound by the siteretion or amendment. 

Attorneye' Fees; Expenees. Grantor agrees to pay upon demand aU of Lender's costs snd expanses, including Lender's ettorneys' lees and 
Lender's legal expenses, mcurrsd in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help 
enforce this Agreement, and Grantor shell pay the costs and axpenaes of such enforcement. Coste snd expenses include Lender's 
attorneys' fees snd legal expenaaa whetiier or not there is a tawauit, inchjding attorneys' fees and legal expenaea' for bankruptcy 
proceedings (including efforts to modify or vscate any automatic atay or injunctionl. eppeala, and any anticipated post-|udgnwni collection 
services. Grsntor elso sfisll psy ell court coste and auch additional fees es mey lie directed by the court. 

Ceptlon Heedings, Csption heedings m this Agreement are for convenience purpoeee only and are not to be uaed to interpret or dehne the 
proviakins of t h ^ Agresment. 

Govembig Law. Thla Agreement wW be governed by federal law appllceble to Lender end, to the extent not preempted by federel lew, the 
lawa of the State of Ohio wWiout regerd to Ite eonfUcte ef lew provlalena. Thla Agreement hea been eccepted by Lender hi the State of 
Ohio. 

.feint and Several LlabWty. All obligations of Borrower snd Grantor under this Agreement shsll be joint end severel, and aU references to 
Grsntor sfiall mean each and every Grantor, and aU references to Borrower shall mean each and every Borrower. This means that each 
Borrower and Grantor signhig below is responsilile for aH obligations in this Agreement. Where any one or mora of tfie pertiea is a 
corporation, partnerehip, limited liability company or aimilar entity, it is not necessary for Lender to inquwe Into the powers of sny of the 
officers, directors, partners, memlwra, or otfier sgente scting or purporting to act on tfie entity's behalf, and any obligations made or 
created in raliance upon tha professed exercise of such powsre shsU be gusrentead under thia Agreement. 

No Welver by Lender. Lender shaH not be deemed to have waived sny nghts under this Agreement unless such waiver is given in writing 
and aigned by Lender. No delay or omisskin on the part of Landsr in sxaroising any right ahaU operate as s wslvsi of such right or any 
other right. A wsivsr by Londor of a provisun of this Agreement sfiall not prejudice or constitute s waiver of Lender's nght ottierwise to 
demend strict compUance with thet provision or sny other provision ol this Agreement. No prior weiver by Lender, nor any course of 
deeting between Lender end Grantor, shall constitute a waiver ol eny of Lender'a rightt or of sny of Gramor's obligations as to any future 
transactions. Whenever tfie consent of Lender is required under this Agreement, tfie granting of auch consent by Lender in any instance 
ShaH not constitute continuing consent to subsequent instances where such consent is required end in all caaes such consent may be 
granted or wittifield in the sole discretion of Lender. 

Noticee. Any notice required to lie given under this Agreement shall ba given hi writing, and shsll ba effective when sctuslly delivered, 
when actueUy received by telefecsimile (unless otherwise required by lew), when deposited with e nationaUy recognized overnight courier, 
or, if meiled, wfien deposited in tfie United Statea mail, aa first class, certified or registered mail postage prepeid, directed to the addresses 
shown neer the beginning of tfMS Agreement. Any party may change its sddress for notices under this Agraement tiy giving formal written 
notice to the otfier perties, specifying ttiat the purpoaa of tfw notica ia w change the party's addreas. For notice purposes. Grantor agrees 
to keep Lender Informed at all timea of Grentor's current address. Unless otfierwise provided or required by law, if thare is more then ons 
Grentor, any notice given hy LendenW eny Gramor is daanted to be notice gwen to eU Grantora. , 

Power of Attomey. Grantor hereby eppoirvts Lender aa Grantor's irrevoceUe attorney-in-fact for the purpose of executing any documents 
necesssry to perfect -amend, or to continue the security interest granted in tins Agieement or to demend terminstion of filings of otfier 
secured parties. Lender may at any tmna, end witiiout further authorizatkin from Grantor, file a carbon, photographte or other reproduction 
of any financing stetement or of tills Agreement for use es a financing statemem. Grantor will reimburse Lender for sK expenses for ttie 
perfection and the continuation of the perfection of Lender'e security intereet in tlw Collateral. 

Saverebnty. If a court of compatent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any 
circumstance, that hnding sfiall not make tlw offending proviskin IHegal, invalid, or unenforceetile aa to any other circumstence. If feasible, 
the offending provision shsll be consklered modified so that it bacomee legel, valid and enforceeble. If tfw offending proviaion cannot be so 
modified, it shell be considered deleted from this Agreement. Unless otfwrwise required by lew, the illegelitv. hivsHdity, or urwnforcesbility 
of any provision of this Agreement shall not affect the legality, validity or enforceebUity of eny other provision of this Agreement. 

Successora and Assigns. Subject to any limitations ststsd in this Agreement on trensfer of Grentor'a interest, this Agreement shall tw 
binding upon end inure to the benefit of the paniee, their successors snd sssigns. If ownership of the Collataral bocomaa vested in a 
peraon other than Grantor, Lender, witiiout mtice to Grantor, may doal with Grantor's successors with reference to this Agreement and the 
Indebtedness by way of forbearance or axtenaion wittwut ralaeeing Grentor from tfw obligations of this Agreement or ilebilhy under the 
Indebtedness. 

Sunrivel of Reprasentethme and Worrantias. All rapreeentetions. wsrrsnties, snd agreements made by Grantor in this Agreement shall 
survive the execution end delivery of this Agreement, shell ba contkiumg In nature, and shaU ramain in fuU force and effect until such time 
as Borrower's Indetitedness shsll be paid in full. 

Thne Is of the Essence. Time is of tlw essence in tfw performance of this Agreement. 

Wehre Jury. AH parllas to this Agreement hereby wehie the right tt any |uty trial hi any actian, proeeedbig, or eoimtereiehn brought by any 
party agehiet eny other party. 

DEFINITIONS. The foHowIng cepttelized words snd terms shsll have tha following meanings whan uaed in this Agreement. Unless specificeliy 
staled to the contrery, eH references to dollar amounts shsll mean amounts in lawful money of the United States of America. Words and terms 
used in the singutsr sheH Include the plural, end the plural ahall Include the singulsr, ss the context msy require. Words and terms not otherwise 
defined in this Agreement shsH have the meanings attributed to auch terme hi the Uniform Commerciel Code: 

The word 'Agreemant' meens this Commeroial Security Agreement as this Comnwrcial Security Agreement mey be smsndsd 
or modified from time to time, together with all exhibiu and achedules sttachad to this Commerciel Security Agreement from time to time. 

Bamwer. The word 'Borrower' meens LHAGS, hic.; and Spirongo, Inc. and Includea eU co-aignere end co-makers signing the Note end aU 
their auccessors and assigns. 

CoOatarel. Tha word 'Collaterei' nwarw all of Grentor'a right, tide and interest in and to alt the Colleterel as described in the CoHsteral 
Description section of this Agreement. 

Defeuh. The word 'Defeult' meene the Default sel forth in thie Agreement in the section titled 'Default'. 

Envlronmantal Lawa. Tho worda 'Environmantal Laws' msen any end aH ststs, federal and local statutea, ragulatnns and ordinances 
relating to the protection of luiman twalth or the envvonment includhig without Umitetnn the Comprehenaive Envmnmental Reeponse. 
Compenaation, and Uability Act of 1980. aa amended. 42 U-S.C. Section 9601, et eeq. I'CERCLA'I, the Superfund Amendmenu and 
Raauthorizatkm Act of 1986, Pub. L. No. 99-499 ('SARA'), tha Hazardoua Materiels Transportetion Ac t 49 U.S.C. Section 1801, et seq., 
Ihe Resouros Consenration and Recovery A c t 42 U.S.C. Sechon 6901, et esq., or ottier epplKeble stste or federal laws, rules, or 
regutetkHW adopted purausnt thareto. 

Event of Default. Tha words 'Event of Default' mean any of the events of default sat forth in this Agraement in the defauh section ol this 
AnrPA iTMn t 
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Grentor. The word 'Grantor' means LHAGS, Inc.. 

Guarantor. The word 'Guarantor' meana any guarantor, surety, or accommodatnn party ot any or all of tfw Indebtedness. 

Quarsnty. The word 'Guaranty' meene the guerenty from Guerenior to Lender, Including without limiution a guaremy of aH or part of tfw 
Note. 

Hezardoue Substencss. The words 'Hazardous Substsnces' mean materisls that because of tfwir quantity, concentration or physical, 
chemicBl or infectious characteristics, may cause or pose e present or potentiel hazard to human health or tfw environment wfwn 
improiwriy ueed, treated, stored, disposed of, generated, manufactured, transported or otfwrwise hendled. The words 'Hazardous 
Substances' ere used in their very broadest sense end include without Umitation any and ail hazerdous or toxic substences, materials or 
waste as defined by or listed under the Envhonmentel Laws. The term 'Hezerdous Substences' also Includes, without limitation, petroleum 
end petroleum by-productt or eny frection thereof end esbestos. 

The word 'Indebtedness' meens tfw indebtedness evhienced by the Note or Releted Documents, including sH principsi and 
interest together with eU other indebtedneas and coate and expenses for whreh Borrower is responsible under tfiis Agreement or under eny 
of tfw Releted Documents. Specilically, without limiuticn. Indebtedness hwludes the future advaneea aat fonh in the Future Advences 
provision, togetfwr with ell interest thereon end aH amounts that mey be indirectly secured by tha Cross-CoHaterelization provision of this 
Agreement. 

Lender. The word 'Lender" meens THE HUNTINGTON NATIONAL BANK, its successors and sssigns. , 

Note. The word 'Note' means The word 'Note' means and includes without limitstlon sU of Borrower's promissory notes and/or credit 
agreemenu evidencing Borrower's kisn obhgations in favor of Lander, together with 'ail renewels'ol, extensioiu of. modifications of, 
refinencings of, consolhistions of, snd substitutions for tfw promissory notes or credit agreerrwnts. 

The word "F^operty* meerw eU of Grantor's right, title and interest in snd to sll the Property ss described in tfw 'Colleteral 
Descnption' section of tins Agreemem. 

Related Documente. The words 'Related Documente' mean all promissory notss, credit egreemente, loen egraemente, environmental 
agreements, guaranties, security egreemente, mortgages, deeds of trust security deeds, colleterel mortgeges, snd aH other instruments, 
egreemente end documents, whether now or hereafter axisting, exacutad in connectwn with tfw Indebtedness. 

BORROWER AND GRANTOR HAVE READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURfTY AGREEMENT AND 
AGREE TO rrS TERMS. TItIS AGREEMENT IS DATED JUNE 14, 2010. 

GRANTOR: 

George Bakerie, Ffeshlent o i LHAGS, Inc. 

BORROWER: 

By:. 
Splrae Bakerie. Vice Preeident of LHAGS. bic. 

By:. 
SifforBekerisrvlee Pra'sidem of LHAGS, Inc. 

Bv:_ 
Spires Bskerw, Viee Pracldenl of Spfeonge, me. 

m W|fciillM» i< OH E UjMlha.A«Aem«UHftK miTBH m H 



state of Ohio ) 
) ss: 

County ( 

On tfitsi T ^ » v of ^ •~^r£^ a_^ • 2010, before me personally appeared George Bakeris, to tne personally known, wfw being by me 
duly swom, says he Is iKe Presideni of LHAGS, Inc., that there is no corporate seal because the State of Ohio does not require 
corporate seals and ttiat the execution of the Ibregoing instrument was the free acfr^i^ deed of said corporalion. I acirki^ deed of 

^ 
M T ' i J U ^ M r ^ A ^ 

^ ^ ^ ^ ^ f i H explrgWRISTIMEHOFMANN 
: * ' ( ^ g g ^ B | * : NMsiyPubfcStslBofaiio 

/ MyConiiniHionEqiimDsc.16,2013 

State of Ohio 

County of i K J U L r i - ^ ^ ^ J ^ _ 
) 

On tt^M^-paav ' ^ j j i l f n-^_ J . 2010, before me personally appeared Splros Bakeris, to me personally known, wtw being by me 
duly swom, says he M (he Vice President of LhlAGS, Inc.. Uiat ttwre Is no corporate seal because tha State of Ohio does not require 
corporate seals and ttiat the execuUon of the foregoing hislrument was ttie free act aod (Jeed of said oorporabon. 

CHRISTIlE>i(}FMANN 
WotstyPuMtiastsofOliio 

My Commisaon EipirssOw. 16,2013 

Slate of Ohki 

ofJAO^tts '^ jC County 

On thislT^TOv of C - 1 ^ / 4iP .< • 2010, before me personally appeared George Bakeris, to me personelly known, who twing by me 
duly swom, says he l i^he Prraidisnt of Spirongo, Inc., tttat there its no corporate seal because ttie Stale of Ohio does not require 
corporate seals and that the execution of the foregoing insbument was ttie free a j ^ n d deed of said corporation. 

- j e : NgwyPuliUcSlalBalOlilo 
^ t a t J U l MyCommlS)xinExpliesDsc.16,2ai3 

' " m l . ' 

State of Ohto 

County ' ^ fJ iaUi^ fc l jU iC. 

is/JrfeyoC)uCf 
worn, says he l i ^ i e V 

Onttiii 
duly swom, 

1JUL. ,£_, 2010, before me personally appeared Splros Bakeris, to me personally known, who being by me 
Vice President of Spirongo, Inc., ttiat there Is no corporate seal because the State of Ohio does not require 

corporate seals and that the exeojtion of the fbregoing instrument was the frcfTpiGt and deed of sakl corpoiahon. ifre^TBct 

NOTARYP.yavjC 
Vt£2JL& 

SOi „ 
• * : NotsiyPuUcSlstecfOha 
• _r MyCoiniwssioiiEipirasOec 16,2013 



LHAGS, INC. 
LEASED LOCOMOTIVE UST 

ASOFSni/2010 

1 
2 
3 
4 
5 
8 
7 
8 
8 
10 
11 
12 
13 
14 
IS 
18 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
38 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
48 
50 
51 
52 
53 
54 
55 
58 
57 
58 
58 
80 
81 
82 
83 
64 
85 
88 
87 
88 
89 
70 
71 

Lessee 

ADM 
Appalachian FWIcar 

BkxmwrLkw 

Bunge N America 

Ctovolend Comnwnlsl ReHroed 

OAK Americas 
EKAChemhals 

Industftel Rail Psrtt 
Oregon PacfficRaHioad 

Phoenbc Serrioee 

RaHsene 

. RaHtex 

RaUworiuTrscfc 
Rsico 

Republic Net Rairoad 

S&l LocomoHve 

Saventet 

The Techs 
TexSandDisL 
Titan Company 

Tube Qty 

US Rail 

Severatal 

Temum Mexico ' 

Tube City. Axis 

Tube CHy^TuscakMsa < 

: .1 

Cemex,lnc 

Patriot Rail 

Locomottves Serial Number 

LTEX1428 
0RSX1 

LTEX1413 
LTEX1208 
LTEX3801 
LTEX9005 
LTEX1185 
LTEX1420 
LTEX.110 
LTEX1203 
LTEX1020 
OPR1202 
LTExeao 
LTEX2077 
LTEX3803" 
OTVR3900 •'• • • 

. . . ARZCSeOI 
LTEX3000 
LTEX1255 
LTEX1002 
LTEX 1003 
LTEX 1004 
LTEX 3530 
LTEX 530 
LTEX 3828 
LTEX 500 
LTEX 501 
LTEX 3827 
LTEX 1521 
LTEX 1523 
LTEX 3434 
LTEX 824 
LTEX 827 
LTEX 802 
LTEX 925 
LTEX 3501 
LTEX 573 
LTEX'1200 
USRC117 
LTEX 1417 
USRJ30 
USRJ351 
USRJ355 
LTEX 112 
LTEX 115 
LTEX 1525 
LTEX 3001 
LTEX 3802 
LTEX 825 
LTEX 828 

, LTEX 828 
LTEX829 
LTEX 830 
LTEX 1221 
LTEX 1231 
LTEX 1241. 
LTEX 125 
LTEX 127 
LTEX130 . 
LTEX 131 

- SWISOO 
- SWISOO 

SWISOO 
SWISOO 
SWISOO 

GP35 
GP3S 
GP3S 

GP15-1 
GP15-1 
GP1S-1 

Leaae Payment 

S175 aday 
12.500 parmontti 
S4,003 per month 
S1,20O permonth 

S100 aday 

J125 adav 
$130 adev 

S2.80O permonth 
t200 aday 
1200 aday 

S3,000 par month 
S7.a00 permonth 
$3,750 permonth 
S3,750 per month 

S125 aday 
St2S adav 

S6,000 parmontti 
185 aday 

$4,150 permonth 

$4,150 permonth 

$4,000 permonth 
$2,S0O oermonlh 
$2,800 permonth 
$2,800 oermontti 

$2M0 oermontti 
% Ĵaoo permonth 
.$1,253 iwrmonUi 

$7,400 per montti 
K 2 5 0 permonth 
$Z250 parmontti 

$115 aday 

$2,500 oermontti 
$3,450 oermontti 
$3,000 oermontti 

$3,000 permontti 
$2,500 oermontti 

$100 edev 
$2,600 permontti 
$3,000 permonth 
$3,000 permontti 
$7,400 permontti 
$7,400 oermontti 
$7,400 permontti 

$7,400 ~ permontti 
' $7,148 perhwntti ' 

$7,148 per montti 
$8,466 permontti 
$8,455 per montti 
$7,503 per montti 
$7,503 permontti 
$3,500 oermontti 
$3,500 permontti 

$3,500 nermontti 
$3,500 permontti 
$3,500 oermontti 

$120 per day 
$120 per day 
$120 perday 

Leaae Start 
Date 

Jan 08 
Jul 07 
Mar 08 
Mar 08 
Apr 08 
Jul 06 
Jun 06 
Sept 06 
1 ^ 1 0 
Nov 08 
Jan 08 
Dec 06 
May 08 
Apr 08 
Apr 08 
Nov 05 
Nov OS 
Aug 08 
Mar OS 
Oct 08 
Oct 08 
Oct 08 
Feb 08 
Aug 08 
Nov 08 
Mar OS 
MsrOS 
Jun 08 
Jan 10 
Dee 0 9 " 
Jul 09 
Dec 08 
Apr 07 
Jun 06 
Sept 09 
Oct 08 
Apr 07 
Mar 08 
Nov 07 
Sept 08 
Oct 06 
Oct 08 
Oct 08 
Dee 06 
Sept 08 
Jan 10 
Feb 10 
FeblO 

• 

July 10 
July 10 
July 10 
July 10 
July 10 
July 10 
July 10 
JdvIO 

• 

Lease End 
Date 

Oac12 
Jun 12 
Feb 13 
Feb 14 
Mer14 
Jun 11 
May l l 
Aug 13 

. Jams 
Oct 14 
Dec 12 
Nov 10 
Apr 14 
Mer 13 
Maris 
OdlO 
O d i o 
Jul 14 
Feb13 

Sept 13 
Sept 13 
Sep! 13 
Jan 13 
Jul 13 
Oct13 
Feb 14 
Feb 14 ' 
Mey 14 
Dec 14 
Nov 14' 
Ain14 
Nov 13 
liter 12 
May l l 
Aug 14 
Sept 13 
Iriari2 
Feb 13 
Oct 12 
Aug 13 
Sept 11 
Sepl l l 
Sept 11 
Nov 11 
Aug 14 
Dec 14 
Jen 15 
Jan 15 

' 

AU ' 

Annual L M M 
inoonM 
$63^75 
$30,000 
$48J>30 
$14,400 
$36,500 
$60,000 

' $4&62S 
$47,460 
$31200 
$73,000 
$73,000 

$84,000 
$45,000 
$45,000 
S4S.825 
$45,825 
$72,000 
$34,675 
$48,800 
$48,600 
$48,800 
$30,000 
$48,000 
$30,000 
$33,600 
$33,600 
$40,800 

' $24,000 
$21,600 
$15,000 
$88,800 

- $88,800 
$51,000 
%2Tjooa 
$41,975 
$80,000 
$60,000 
$30,000 
$41,400 

$36,000 
$36,000 
$30,000 
S36,S00 
$30,000 
$36,000 ' 
$36,000 
$88,800 
$88,800 

$88,800 
' $88,800 

' $88,016 
$88,016 
$88,016 
$113,460 
$113,460 
$90,036 
$80,038 
$4Z0OO 
$42,000 
$42,000 
$42,000 
$4Z000 
$4Z0OO 
$42,000 
$4Z000 

$43,800 
$43,800-

$3,707,920 

AU leases sre live 'year plua tenns. After five years, ttw lessee can renew ttieir lease term Ibr an addHionaf 12 monttis. 


